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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP2003SGC027459

BALANCE SHEET
As on 30th September 2021

(Rupees in Lakhs)

Figures for the
Figures for the Figures t’o'r the Corresponding Figures as at the end
Note Current Quarter Preceeding Quarter of of Previous ded
. ! year ende
Particulars No ended on 30th | Quarter ended on| previous year on 31st March, 2021
" | September, 2021 | 30th June, 2021 ended on 30th {Unauditec'l)
(Unaudited) (Unaudited) September, 2020
(Unaudited)
ASSETS
(1) Non-current assets
(a) Property,Plant and Equipment 2 13,32,920.88 13,63,141.50 - 13,88,825.73
(b) Capital work-in-progress 3 3,96,899.60 3,68,263.24 - 3,46,955.06
(2) Current assels
(a) Inventories 4 79,335.64 82,043.02 - 80,027.01
(b) Financial Assets
(i) Trade receivables 5 23,42,919.63 2233171.72 - 21,11,919.36
(i) Cash and cash equivalents G 78,234.59 85421.25 - 97,648.09
(i) Bank Balance 7 4,600.64 10,623.19 6,968.71
(Other than ii above)
(iv) Other a 747366 73,363,090 3,22,606.91
(c) Other Current Assets 9 1,52,042.15 1,48,755.47 - 1,47,533.47
Tolal Assels __43,94,435.69 _43,64,689.29 . ] 45,02,373.34
EQUITY AND LIABILITIES
(1) EQUITY !
(a) Equity Share Capital 10 18,29,563.55 18,29,563.55 - 17,44,046.21
(b) Other Equity 1 (9,94,925.42) (9,62,894.99) - (8,89,327.78)
(2) LIABILITIES
() Non-Current liabilities
(a) Financial Liabilities
(i) Borrowings 12 15,66,891.63 15,40,546.01 - 15,89,995.14
(i) Other financial liabilties 13 69,810.69 68,436.88 - 67,523.84
(I) Current liabilities
(a) Financial Liabilities
(i) Trade payables 14 8,62,867.26 8,76,356.04 - 10,03,664.27
(L) Other Minancial Liabililies 18 10,60,227.98 10,12,681.80 - 9,86,4/1.66
Total Esuig and Liabilities  43,94,435.69 43,64,689.29 - 45,02,373.34
eneral Information and Significant Accounting Policies 1A
Notes on Accounts 18
Note 1A 1o 25 form Integral Part of Financial Statement.
(AMMM ramod Kuma¥ Sharma) (Mahesh Chandra Pal) (Surya Gangwar)

Acting Company Secretary
MVVNL, Lucknow
M.No.: F6733

Dy. General Manager (1)
MVVNL, Lucknow

Director (Finance)
MVVNL, Lucknow
DIN: 08766010

Managing Director
MVVNL, Lucknow
DIN: 07082538



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP2003SGC027459

STATEMENT OF PROFIT AND LOSS
For the Quarter Ended 30th September, 2021

(Rupees in Lakhs)

Figures for the
Figures for the | Figures for the Corresponding Figures for the
Note Current Quarter Preceeding Quarter of Previous year
Particulars No ended on 30th |Quarter ended on previous year ended on 31st
" | September, 2021 | 30th June, 2021 ended on 30th March, 2021
(Unaudited) (Unaudited) September, 2020 (Unaudited)
(Unaudited)
REVENUE
| Revenue From Operations 16 3,28,080.14 2,84,420.46 - 12,66,684.78
Il Other Income 17 86,403.76 84,470.02 - 3,16,703.94
m Total Revenue ( 1+l ) = 4,14,483.90 _3,66,890.48 Ll 15,83,388.72
JEXPENSES
Cost of Power Purchased 18 3,51,040.15 3,35,300.10 - 13,52,129.44
Employees Benefils Expenses 19 16,106 64 14,341.97 31,700.68
Finanee Cest Z0 48,71 1.00 33,138.62 - 1,133,664 .47
Depreciation and Ameortization Lxpenaes 21 16,113.24 15,803.71 = 51,836./1
Other Exponses "
Administrative, General & Other Expenses 22 14,280.46 7.918.53 - 57,287.15
Repair & Maintenance 23 6,750.21 7.440.31 - 3822302
Bad Debts & Provisions 24 5,775.89 6,382.02 18,011.41
v Total Expenses 440,837 5D 4,21,00¢. - 16,77,960.23
V |Profit/ (Loss) before tax and exceptional items (1l - 1V) (35,353.69) (52,136.08) - (94,571 51)
VI |Profit/ (Loss) from Exceplional items - - - <
Vil |Profit/ (Loss) before tax ( V + VI) (35,353.69) (52,136.08) - (94,571.51)
VIIl | Tax Expenses:
(1) Current tax "
(2) Deferred tax - - - -
IX |Profit/ (Loss) for the period from continuing operations { VII - VIl ) (35,353.69) (52,136.08) - (94,571.51)
X |Profit/ (Loss) from discontinued operations - - - -
XI |Tax Expenses of discontinued operations - - - -
XII |Profit / (Loss) from discontinued operations (after tax) (X - X ) - - - -
Xl |Profit / (Loss) for the period ( IX + XII ) (35,353.69) (52,136.08) - (94,571.51)
XIv [Other Comprefiensive Incorie B - - -
Total Comprehensive Income for the period ( XlIl + XIV ) Comprising
xv Profit / (Loss) and Other Comprehensive Income for the period (35,353.69) (52,136.08) ) (94,571.51)
XVI |Earnings per equity share (conlinuing operation) :-
(1) Basic (19.32) (29.88) = (54.23)
(2) Diluted (19.32) (29.88) - (54.23)
XVII |Earnings per equity share (Discontinuing Operation) :-
(1) Basic -
(2) Diluted - - 2 -
XVIII|Eamings per equity share (Continuing and Discontinuing Operation) :-
(1) Basic (19.32) (29.88) - (54.23)
(2) Diluted (19.32) (29.88) - (54.23)
General Information and Significant Accounting Policies 1A
Notes on Accounts 1B
Note 1A to 25 form Integral Part of Financial Statement.
(Ab«%ﬁﬁldon) ramod Kumag Sharma) (Mahesh Chandra Pal) (Surya Pal Gangwar)

Acting Company Secretary

MVVNL, Lucknow
M.No.: F6733

Dy. General Manager (1)

MVVNL, Lucknow

Director (Finance)
MVVNL, Lucknow
DIN: 08766010

Managing Director
MVVNL, Lucknow
DIN: 07082538
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

NOTE -4
INVENTORIES
{Rupees in Lakhs)
Corresponding
Quarter ended . Quarter ended | Previous year ended
Particulars 30.09.2021 P;?g:‘;':&%z:j;;:g;’ d of P.Y. 31.03.2021
{Unaudited) e 30.09.2020 (Unaudited)
(Unaudited)
Stores and Spares
Stock of Materials - Capital Works 17,371.85 18,133.00 - 15,155.50
Stock of Materials - O & M 59,33249  76,704.34 | 59,081.10 78,214.10 - 60,8120  75,968.20
Others* 6,752.82 7,950.45 - 8,180.34
Stb Total 83,457.10 38,164,545 - 84,“5.“
Less  Provision for Unserviceable Slores 4,121.52 4,121.53 - 4,121.53
Total 73,335.64 B2,043.02 - 89,02?.@1

* (Other materials Include matedal issued to fabricators, obeslate material, scrap lransformer sent for tepalr slore, excessfshorlage panding for Investigation
and material in transit.




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

FINANCIAL ASSETS - TRADE RECEIVABLES { CURRENT )

NOTE -5

{Rupees in Lakhs)

Praceeding Quarter

Corresponding

. Quarter ended 30.09.2021 Quarter ended of Previous year ended
Particulars " .06.2 .
{Unaudited) ended 50.06.2021 P.Y. 30.09.2020 | 31.03.2021 (Unaudited)
{Unaudited) .
{(Unaudited)
Trade receivables outstanding from
customears on account of Supply of Power
For a period more than six months
Secured & Considered goad G283 772 2?B,156 86 B4 2GR 3G
Unsecured 8 Gensidered geed 204,604,802 8,08,588.58 - 16,30,320.40
Considered Doubtiul 16,289.01  2,27,177.35 66,725.32  9,90,870.76 - 1,35,299.37 18,27,988.12
Trade reuelvables vutstanding from
custotners on account of Supply of Fower
For a perlod less than slx monfhs
Sacured & Considered good 57,843.15 34,737.33 - 7.728.47
Uneecured & Considered good 18,83,433.62 11,06,386.00 - 2,41,500.01
Considered Doubtful 1,489,944 17  20,91,220 94 B39 63 1270444 86 - 1992108 260147 66
Sub Total (A) £3,18,498.30 £2,13,315.62 - 20,97,136.68
Trade receivables outstanding from
cuslomers on account of Electricity Duty
For a period more than six months
Secured & Considered good 442,03 2,479.45 - 4,557.05
Unsecured & Considered good 14,392.94 78,859.22 - 1,37,320,93
Considerad Doubtful 1,145.85 15,960.83 587572 87,254.39 - 11,340,854  1,53,218.52
Trade receivables outstanding from
customers on account of Electricity Duty
For a perfod less than six months
Secured & Considered good 5,241.78 3,063.24 - 871,98
Unsecured & Considered good 1,70,677.77 97 476.45 - 2725417
Considered Doubtful 13,688.02  1,89,507.56 725918  1,07,798.87 - 224817 30,374.30
Sub Total {B) 2,05,488.39 1,95,053.26 - 1,83,502.82
TOTAL(A+B) 25,23,886.69 24,08,368.88 - 22,80,728.50
L.ess - Provision for Bad & Doubtful Debis 1,80,867.06 1,76,181.18 1,68,809.14
Total 23,42,919.63 22,33,177.72 - 21,11,919.36
NOTE -6
FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS ( CURRENT }
{Rupees in Lakhs)
. Corresponding
P .
Particulars Quarter ended 30,09.2021 :::::cgg %? ;zg;ler Quarter ended of Previous year ended
(Unaudited) L P.Y. 30.08.2020 31.03.2021 (Unaudited)
{Unaudited) N
(Unaudited)
Cash in Hand
Cash in Hand ( Including Stamps in hand ) 1,488.08 202099 - 4.716.82
In Current & Other account 71,653.62 83,258.79 - 90,504.61
Cash at Bank ( Fixed Daposits Maturity ,
threa months ar Less than thres monihs ) 8,068.36 106.07 - 241606
Cash Imprest with Staff 36.52 78,234.59 35.40 85,421.25 - 1{_180 97,648.09
Total 78,234.59 85,421.25 - 97,648.09
NOTE -7

FINANCIAL ASSETS - BANK BALANCES ( CURRENT ) (OTHER THAN NOTE 6 ABOVE)

Rupees in Lakhs

. Correspending
Particulars Guarter ended 30.09.2021 P;s;zzdgg%? ;Jg;er Quarter ended of Previous year ended
(Unaudited) (Unautl:lite'd) P.Y. 30.09.2020 31.03.2021 (Unaudited)
{Unaudited)

Balances with Banks
In Fixed Deposit accounts { Maturity more
than three months but less than twelve 4,609.54 10,523.19 6,958.71
months ) -

Total 4,609.54 10,523.19 - 6,958.71




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
GIN: U31200UP2003SGC027459

NOTE - §
FINANCIAL ASSETS - OTHER { CURRENT )
{Rupees In Lakhs)
Corresponding
Particulars Quarter ended 30.09.2021] Preceeding Quarter ended | Quarter anded of P.Y. Previous year ended
{Unauditad) 30.06.2021 {Unaudited) 30.09.2020 31.03.2021 (Unaudited)
{Unaudited)
Recsivables from -
GoUP 1,36,654.80 1,40,391,50 - 1,40,391.50
UMtrakhand PCL 1.41 1.4% - 1.41
UPJIVML 1,53 1.53 - 1.53
UPPTCL 29,392.56 29,380.44 - 29,352,869
KESCO 477,08 423,62 - 42362
Dakshinanchat VWNL 9,845.74 9,129.09 - 9,069.63
Maschimanchat VVNL 7,091,40 T.743.84 - T.741.64
Purvanchal VWNL 7.624.23  1,91,889.21 7,688.58 1,84,789.81 - 7.691.66 1,94673.68
Heastivaldy against Loah (UPPGL)
Recaivable 10,56,581.73 10,78,877.87 12.87 B6H 46
Less: Payable 127827316 (2,21,691.44)] 12,37 146,63 (1,68,268.76) - 11,96,818.02 91,037.44
Employaes 11,126.99 10,787.67 - u 10,777.62
Qlhers 26,148.89 37,276.88 26,076.18 Y6, 86205 2601217 36,794.79
Tatal 1,473.55 73,363.40 ) - 3,22 505,91
) NOTE -9
OTHER CURRENT ASSETS
{Rupnes in Lakhs)
Corresponding .
Particulars Quarter ended 30.09.2021} Preceeding Quarter ended | Quarter ended of P.Y. Pravious year ended
{Unaudited) 30.06.2021 {Unaudited) 30.09.2020 31.03.2021 {Unaudited}
{Unaudited)
ADVANCES {Unsecured/Considered Good}
Suppliers / Contractors 235275 2,352.75 - 2,341.88
Less - Provision for Doubtiul Advances 34.20 2,318.55 34.20 2,318.55 - 34,20 230768
Tax deducted at source 13.34 12.88 - 12.24
Inter Unit Fransactions 1,49,652.22 1,46,266.00 - 1.45,050.91
Theft of Fixed Assets Pending kwvestigation 522.50 522.50 - 522,50
Less - Provision for Estimated Losses 522.50 - 522.50 - - 522.60 -
Income accried but not dus 158.04 158.04 - 162.64
Tolal 15204715 1,48,755,47 - 1A AT




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP2003SGC027459

NOTE - 10
EQUITY SHARE CAPITAL
(Rupees in Lakhs)

Particulars As at 30.09.2021| As at 30.06.2021 | As at 31.03.2021
(A} AUTHORISED :
300000000 Equity share of par value of Rs.1000/- each (Previous year 300000000 Equity 30.00.000.00 30,00.000.00 30.,00.000.00
share of par value Rs.1000/- each) s S E——
(B) ISSUED, SUBSCRIBED AND FULLY PAID UP
182956355 Equity share of par value Rs.1000/- each (Previous quarter 182956355
Equity share of par value Rs.1000/- each) fully paid up 18,29,563.55 18,29,563.55 17,44,046.21

Total 18,29 563 5% 18,29, 563 56 7410487
a) During the quarter, the Company has neither issued nor bought back any shares.
b) The Company has only une class of equily shares having a par value Rs 1000/- per share
) During e guarter ended 30U Seplernber, 2021, ne dividend has been declared by board due o heavy accurnulaled lusses.
d) Maid up Share Capital includes Equily 8hares alloled to UPPCL and 500 Promoler's shares
Details of Shareholders holding more than 5% shares in the company :
As at 30.09.2021 As at 30.06.2021 As at 31.03.2021
Shareholder's Name
No. of Shares %age holding No. of Shares %age holding No. of Shares %age holding
UPPCL 18,29,55,855 99.999/% 18,29,55,855 99.9997% 17,44,04,121 99.9997%

Reconciliation of No. of Shares :

No. of shares as at
30.06.2021

Issued during
the quarter

Buyback during
the quarter

No. of shares as
at 30.09.2021

18,29,56,355

18,29,56,355

No. of shares as at

Issued during

Buyback during

No. of shares as

31.03.2021 the quarter the quarter at 30.06.2021
17,44,04,621 85,551,734 18,20,66,3566
No. of shares as at | Issued during | Buyback during [ No. of shares as
31.03.2020 the year the year at 31.03.2021
17,44,04,621 - - 17,44,04,621




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

OTHER EQUITY

NOTE- 11

{Rupeses In Lakhs)

Corresponding
Particulars Quarter anded 30.09.2021 Preceeding Quarter ended | Quarter ended of | Previous year ended 31.03,2021
{Unaudited) 30.06.2021 (Unaudited) P.Y. 30.09.2020 {Unaudited)
{Unaudited)
Share Application Money
- As per last Financial Statement 1,57,618.42 1,79,384 05 “ 85,517.35
Add: Recelved during the quarter 1,142.58 63,752.71 - 93,866.70
1,58,762.00 2,43,136.76 - 1,79,384.05
Less: Sharas alloted during tha quartar - 1,50,762.00 85,517.34 1,57,819,42 - - 1,79,344.05
Capltal Reserve
{i} Consumer Contribution towards service Jine
wnd other charges
As per last Financiat Statement 2,36,800,53 2,35,01944 - 2,27,767.99
Add: Received during the quarler 5,748.11 3,896.55 - 277
548,64 2,09,915928 - 1,48,045.80
Less, Transler lo Slalamonl of PEL Atsoun( i, 126./6 259,422,008 U, b 1540 2,30,600.54 - lelra6. 18 2.36,018.44
(li} Subeldies towarde ooet of oapltal asscta
As per last Financiat Statement 32,779.16 33,217.63 - 5.61,286.39
Add: Received during the quarler - - - 5.26,407.26)
32,779.16 U521/.60 - Ril:1-N
Less Hransfer to Stalement of P&L Account 43288 RAGAE | 43847 32,770.16 1,671.50 95,217.60
{lil} APDRP Grant
As per last Financial $ialemant 65188 §90.80 - 12881
Add: Received during the quartar - - - -
66168 RO0.B0 720,01
Less' Transfer 1o Slalemenl of P&L Account 280 67169 2.1 £81468 - an A1 490.00
Restructuring Reserve
As per last Financial Statement 0.00 0.00 - £.00
Add: Addition during the quarter - - - -
0.00 0.00 - ¢.00
Less: Reduction during the year - 0.00 - 0.00 - - 0.00
Surplus In the Statement of P&L Account
As per last Financlal Statement (13,90,775.70} {13,36,639.70) - (15.54,938.25)
Add; Subsidy under Atmanirbhar Scheme - - - 3,10,770.068
Add: Profit/ {Loes) during the quarer (3536360}  (14,26,129.47) (52,106.00) (13.90,775.78) - (84571.50  (13,38,830.70)
“Fotal {9,84,925.42) {9,62,834.93) - [8,89,327.78)



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

EINANCIAL EIABILITY - BORROWINGS { NON CURRENT }

Note - 12

{Rupees in Lakhs)

PARTICULARS

Quarter ended 30.09.2021

Praceeding Quarter ended

Corresponding
Quarter ended of

Previous year ended

{Unaudited) 30.06.2021 {Unaudited) P.Y. 30.09.2020 31.03.2021 (Unaudited)
{Unaudited)
A. SECURED LOAN -
(i} PowerFinance Comeration L4d. { R - APDRF) 1,07,328.56 1,08,580.16 - 1,09,831.75
{Secured agalnst hypolhecation of New Crealed Assels)
{#) Rural Electrification Corporalion Lid. (R-APDRP) 18.427.52 18,437.53 - 18,749.92
(Secured against hypelhecation of New Crealed Assets)
{iiy Rural Elsctrificalion Corporation Lid. (Saubhagya) 68,330,869 68,330.69 - 68,330.59
{iv) Power Finance Corporation Ltd. {Non-Saubhagya) 7,008,87 7.008.87 - 7,008.87
{v) Rural Eleckificalivn Corputation Lid. (DDUGJIY) 34.0832.47 34 082 47 - 34.083.47
{vi} Power Finance Corporation 14d. {IPDS) 20,310.93 18,774.43 - 18,774.43
{vily [
E%%Z Rated Bunds §r.U2E/ Be,219.29 B 850,38 - 142645
B8.45% Katad Bonds 24,03,Ef 45,502 88 450535/ - 061420
9,75% Ratad Dunds 05,12, 57 640,000,18 02,820.47 - 05,700,706
10.15% Rated Bonds 27.03.18 8591000 2,73,808.32 89,815.00 2,87,675.40 - $3.720.00 3,01,542.48
Tofal 5,29,308.37 5,47 890.55 - 5,58,311.81
B. UNSEGURED LOAN -
(i) REC Transitional 4,05,879.26 38231572 - 4,00,555.74
{Cuaranteed by Govt. of UP)
{ii) Pro Transitional 440,009,00 4,23,493,80 - 4,90,671.20
{Guaranteed by Govl, of UP}
{il) UP Coverament
Olher 8,842,595 8,041,586 0,433.13
(iv) Bonds
9.70 % Rated Bonds 04.07.16 67,798.59 92,676.28 - - 92,676.30
§.70 % Rated Bonds 28.09.16 77,200.65 81,703.00 - - 81,703.00
9.70 % Rated Bonds 30.03,17 8,862.20 1,73,861.45 8623.10 1,83,002.39 - 8623,10 1,83,002.40
Total 10,37,583.28 9,97.655.48 - 10,31,673.53
Grand Totat 15 561891.63 15,40,546.01 - 15,89,995.14




4-A , GOKHLE

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

MARG LUCKNOW

CIN: U31200UP20035GGC027459

OTHER FINANCIAL LIABILITIES { NON CURRENT )

NOTE- 13

(Rupees in lakhs)

Corresponding .
Particulars Quarter ended Preceeding Quarter ended | Quarter ended of Prewsc;u::ay:g;: nded

30.08.2021 (Unaudited) 30.06.2021 (Unaudited) P.Y. 30.09.2020 (Un.au.dite d)

{Unaudited)
Security Deposits from Consumers 69,810,69 68,436.88 - 67,523.84
Totai £9,810.69 68,436,388 - 67,523.84
7
vd




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHLE MARG LUCKNOW
CIN: U31200UP20038GCOZT459

EINANCIAL LIABILITY - TRADE PAYABELE { CURRENT)

NOTE- 14

{Rupeas in Lakhs)

Corresponding

Particulars Quarter ended 30.99.2021 Preceeding Quarter ended 30.06.2021 | Quarter anded of Previous year ended
{Unaudited} {Unaudited) P.Y, 30.09,2020 31.03.2021 {Unaudited)
{Unauditad)
Liabilitiy for Purchase of Power - UPPCE. 7,39,862,89 7,52,712.23 - 8,82,880.58
Fiabifitiy for Transmission Charges - UPPTCL 1.23,004.37 8,62,867,26 1,23,643.81 B,76,356,04 - 1,20,774.69  10,03,664.27
Total 8,62 BE7.26 8,76,356.04 - 10,03584.27 |
NOTE-15
OTHER FINANCIAL LIABILITY { CURRENT. )
{Rupeqas in Lakhs)
Comesponding
Particulars Quarter ended 30.0%.2021 Praceeding Quarter ended 30.06.2021 | Quanter ended of Previous year ended
{Unauditad) {Unaudited) P.Y. 30.09.2020 31.03,2021 (Unaudited)
{Unaugditard)
Lurrant Maturity of Long e Uomowings * 708 14188 18641 44 16828211
Interesl on Securily Deposits from Gonsumners 6,942.31 6,042.31 - 6,942 31
Liability for Capital Supplies! Works 1,55,624.20 1,58,821.48 - 1,98,121.20
Lizbility for O & M Supplies / Works 32,390.36 32,415.68 - 32,241.458
Stafl Related Liabifities §6 138,03 GR,7ACTR 4,842, 10
Doposits & Relentions from Suppliers & Others 1,31,216.77 1,34,767.33 - 1,37.400.52
Electricikty Drily & Oer 1 avies payable o Govt 264,310.62 £.44,160817 - 2,31,696.68
Baposit for Elecirification works 29,785.23 20,524 57 - 2941124
Sundry Liabliilies 8%,127.23 72,754.15 - 7138340
'ayoble to UPIRVURNL 473 4.73 - 473
Fayable to UPPCL { Corporale )
Payatla ETO414.18 1,69,/04 40 - 169,023,623
Lece Receivabla 1,49,778,95 20,035.23 1,45,778,60 19,926,504 - 1,49.765.56 19,289.67
Liahilties for Expenses £,103.53 1,406.07 - 2.800.43
Liabilitles towards Power Sector Employees Trust
Contribulory Prevident Fund Liability 161504 2,029.25 - - 2406.47
General Provident Fund Liability 35,.233.92 34,759.10 - - 34,285.76
GPF Pension and Graluity Liability 11,646.63 48,495.59 11.843.73 48,6368.08 - 12,108,098 48,801.32
Interest Accrued bul niat Due on Bermowings 15,302.39 15,302.39 - 15,362 39
Total 10,60,227.88 10,12,681.80 - 9,86,471.56 |

“Nete:- Dolaits of Current Maturity of Lang Term Borrawings is annexed wilh (his Nole. (Refer Annexure 10 Note - $5)

/



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP2003SGC027459

CURRENT MATURITY OF LONG TERM BORROWINGS

Annexure to Note-15

(Rupees in Lakhs)

Corresponding
Particulars Quarter ended Preceeding Quarter ended | Quarter ended of | Previous year ended
30.09.2021 (Unaudited) 30.06.2021 (Unaudited) P.Y. 30.09.2020 | 31.03.2021 (Unaudited)
(Unaudited)
SECURED LOANS
(i) Power Finance Corporation Ltd. { R - APDRP) 5,006.39 5,006.39 - 5,006.38
(Secured against hypothecation of New Created Assets)
(i) Rural Electrification Corporation Ltd. (R-APDRP) 2,972.71 2,972.71 - 297271
(3ecured againsl hypothecation of New Created Assets)
(iii) Power Finance Corporation Ltd. (IPDS) 1,320.73 1,320.73 - 1,320.73
(Secured against hypothecation of New Created Assets)
(iv) Bonds
9./5% Rated Bonds 05.12.17 11,441.18 11,441.18 - - 11,441.18
10.15% Rated Bonds 27.03.18 15,620.00 15,620.00 - - 15,620.00
8.97% Rated BDonds 17.02.17 18204 2% 18,284 4 18,204.20
8 .48% Rated Dends 27 03,17 10,122 86 BR 46033 10, 122,86 bb,468.53 10, 122.66 5b,460.92
Total 64,768,168 G4,768.10 - 64,768.14
UNSECURED LOANS
Loan by UPPCL on behalf of MVVNL
(i) REC Transitional 62,934.79 51,559.86 - 40,200.18
(Guaranteed by Govt of LIP)
() PEC Transitional 61,200.64 56,365.20 - 50,756.15
(Guaranteed by Govt of LIP)
(iif) Bonds
970 % Rated Bonds 30 03.17 10,238.20 9,050.24 - 9,858.24
Total 1,43,373./2 1,17,773.30 - 1,01,514.57
Grand Total 2,08,141.88 1,82,541.46 - 1,66,282.71




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

NOTE - 16
REVENUE FROM OPERATIONS
(Rupees In Lakhs)
Corresponding
Particulars Quarter ended Preceeding Quarter ended |Quarter ended of| Previous year ended
30.09.2021 (Unaudited) 30.06.2021 (Unaudited) P.Y. 30.09.2020 | 31.03.2021 (Unaudited)
{Unaudited)
Sale of Powar
Extra State Consumers 281.18 208.16 - 761.54
Large Supply Consumers
Industrial 55,737.92 61,470.27 - - 2,30,225.83
Tracticn 94.34 194.77 - - 413.51
Irrigation 1,404.66 1,121.88 . - 9,187.54
Public Waler Weorl BAEz 34 64,149.26 {301,350 10,164 24 S5,680.04  2/84r7 82
Srall & Olher Consumers
Domestic 1,78,673,76 1.41,124,37 - - 5,92,144.19
Commercial 47,781.27 38,445,006 - - 1,73,14T.72
Inclustrial Low & Mediuin Vollage 7.632 40 857620 - 33 8BATO
Pubile Lighting 4,635,683 4,235.74 - - 21,955.09
STW & Pump Canal 12,602,868 11,799.99 - - 1,03,600.92
PTW & Bewage Mumping 9.737.91 0,067.37 - - 34,427.09
Miscellaneous Charges from Consumers 2,382.43 59227 - - 16,763.55
Energy internally consurned 213,33 2,63,649./0 216,99 2,14,048.01 - |__17.320.27 99244542
Sub Total 3,28,080.14 2,84,420,46 - 12,66,684.78
Add: Electricity Duty 73,323.18 73,323.18 - 73,323.18
Gross Sale of Power 4,01,403.32 3,57,743.64 - 13,40,007.96
Less: Electricity Duty 73,323.18 73,323.18 - 73,323.18
Net Sale of Power 3,28,080.14 2,84,420.46 - 12/66,684.78
NOTE -7
OTHER INCOME
(Rupees in Lakhs)
Corresponding
Particulars Quarter ended Preceeding Quarter ended |Quarter ended of] Previous year ended
30.08.2021 (Unaudited) 30.06.2021 (Unaudited) P.Y. 30.09.2020 | 31.03.2021 (Unauditod)
{Unaudited)
(A) Revenye Subsidies & Grants
Revenue Subsidy 31,341.45 27,654.22 - 1,12,260.82
RE Subsidy 4,609.04 4,609.04 - 22,239.58
Subsidy for Repayment of Interest on Loan 385.68 7417 - 2,366.59
Subsidy for Operationat Losses 38,682.26 75,018.43 35,706.70 68,044.13 - 1,38.580.56 2,75447.55
(B} Interest from : :
Loans to Staff 0.01 - 0.08
Fixed Deposits 43,14 197.97 - 661.78
COthers 149.25 192,33 95.83 293.81 - 1,533.57 2,195.43
(C) Delayed Payment Charges from Consumers 10,610.64 15,824.69 - 37.451.75
(D) Other Non-Operaling Income
Income from Contractors/Suppliers 360.40 24817 - 1,399.01
Rental from Slalf 0.83 0.40 - 9.10
Miscellaneous Receipts 191.07 582,30 58.82 307.39 - 202.02 1.609 13
(E) Excess found in Physical Verification of Stock - - - 0.08
Total 86,403.76 84,470.02 - 3,16,703.04




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP2003SGC027459

NOTE - 18
COST OF POWER PURCHASE
(Rupees in Lakhs)
Corresponding
Particulars Quarter ended Preceeding Quarter ended | Quarter ended of | Previous year ended
30.09.2021 (Unaudited) 30.06.2021 (Unaudited) P.Y. 30.09.2020 | 31.03.2021 (Unaudited)
(Unaudited)
Power Purchased from UPPCL 332337147 3,20,338.77 - 12,87,817.97
Transmission Charges to UPPTCL 18,722.98 14,961.33 - 64,311.47
Total 3,51,040.15 3,35,300.10 - 13,62,129.44
NOTE - 19
EMPLOYEES BENEFIT EXPENSES
(Rupees In Lakhs)
Corresponding
Particulars Quarler ended Preceeding Quarter ended | Quarter ended of | Previous year ended
30.09.2021 (Unaudited) 30.06.2021 (Unaudited) P.Y. 30.09.2020 | 31.03.2021 (Unaudited)
(Unaudited)
Salaries & Allowances 11,464.81 9,870 46 - 43, 869,35
Dearness Allowance 2,262.02 1,644.29 - 7.194.80
Other Allowances 61h.78 547 09 - 288187
Bonus/ Ex-gratia 10.10 76.44 - 122.71
Medical Expenses ( Re-imbursement ) 39.57 91.09 - 642 49
Eamed Leave Encashiment 102.89 249.44 - 2,463 80
Compensation - 715 - 36.35
Staff Welfare Expenses 0.58 1.20 - 48.02
Pension & Gratuity 723.45 690.00 - 5,901.02
Interest on General Provident Fund 604.93 606.95 - 2,439.31
Interest on Contributory Provident Fund 30.44 37.59 - 172.64
Other Terminal Benefits 628.69 564.43 - 3,164.15
Sub Total 16,483.26 N 14,386.73 2 68,936.31
Less - Expenses Capitalised 376.62 4476 - 37,227.68
Total 16,106.64 14,341.97 - 31,708.63

2



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP2003SGC027459

NOTE - 20
FINANCE COST
(Rupees in Lakhs)
Corresponding
Particulars Quarter ended Preceeding Quarter ended Quartfe': ?(nded Previous year ended
30.09.2021 (Unaudited) 30.06.2021 (Unaudited) Of el 31.03.2021 (Unaudited)
30.09.2020
(Unaudited)
Interest on Loans
PFC 12,692.21 12,744.88 - 42,918.94
REC 10,749.44 10,569.97 - 37,585.80
GOUP 167 92 A28 06 - 1,197.94
NOIDA 1,151.81 (1,151.81) - 2,219.39
Working Capital 8.19 24,769.57 2.46 22,493.56 - 521.31 84,443.38
Interest to Consumers - - 3,131.98
Interest on Bonds 14,389.12 11,013 87 - 54,851.23
Other borrowing costs
Finance Charges - 0.02 - 41.29
Guarantee Charges 0.02 - - 0.05
Banlc Charges 612.29 612.31 232.47 232.48 - 470151 4,/42.65
Bub Total o 39,771.00 33,739.92 N 1,47,169.24
Less - Interesl Capilalised - - - 13,604.37
Total ] __39,771.00 ] 33,739.92 2 1,33,664.87 |

NOTE - 21
DEPRECIATION AND AMORTIZATION EXPENSES

(Rupees in Lakhs)

Corresponding
Particulars Quarter ended Preceeding Quarter ended Qua;e; eYnded Previous year ended
30.09.2021 (Unaudited) 30.06.2021 (Unaudited) o 31.03.2021 (Unaudited)
30.09.2020
(Unaudited)
Depreciation
Buildings 167.97 166.14 - 612.40
Other Civil Works 10.51 10 40 - 4170
Plant & Machinery 6,614.71 6,542.81 - 22,194.64
Lines, Cable Network etc. 12,809.33 | 12,670.09 - 42,543.19
Vehicles 0.57 0.57 - 18.94
Furniture & Fixtures 18.92 18.71 - 73.56
Office Equipments 58.68 19,680.69 58.04 19,466.76 - 187.44 65,671.87
Less - Equivalant amount of Dep. on Assets
acquired against Consumers' Contributions 2 3,567.45 3,563.05 - 13,736.16
towards Service Line and other charges
Total 16,113.24 15,903.71 - 51,935.71




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

ADMINISTRATIVE, GENERAL & OTHER EXPENSES

NOTE - 22

{Rupees in Lakhs)

Preceeding Corresponding
Particulars Qgg r;;rzeonzc;ed Quarter ended { Quarter ended of| Previous year ended
u n au'd“e ) 30.06.2021 P.Y. 30.08.2020 | 31.03.2021 (Unaudited)
{Unaudited) (Unaudited)
Rent 67.56 7.76 - 31.57
Insurance 12.75 8.60 - 7597
Communication Charges 188.50 98.72 - 333.89
Legal Charges 3b3.54 42.26 - 833./9
Audit Fee - - - 70.29
Consullancy Charges 260.24 .ot 1,282,490
{ravelling and Conveyance 10244 120 3% 1,218 42
Printing and Etatisnery 32.42 90.85 - 482.07
Advertisement Expenses 170.79 80.18 - 42317
Electricity Chargos 213.33 216.08 17,320.27
Water Charges oo 116 £§0.05
Payment to contractual personnel 1,197.02 1,099.11 - 4,299.08
Expenses on Spot Billing Centre 7,894.53 3,020.23 - 21,895 32
Vehicles Expenses 1,892.51 2,041.86 - 4,375.04
Miscellaneous Expanses 1,461.78 G04.03 - 2,547.84
Coumpensalion (Other Hhan slalf) 27210 380.70 - 1,457.09
Total 14,280.45 7,918.53 - §7,287.15
NOTE - 23
REPAIRS AND MAINTENANCE
. {Rupees in Lakhs)
Preceeding Corresponding
ren .
Particulars Qggr;; 2021“ Quarter ended | Quarter ended of | Previous year ended
{Ur;au.dite d) 30.06.2021 P.Y. 30.09.2020  31.03.2021 (Unaudited)
{Unaudited) (Unaudited)
Plant & Machinery 709.68 1,080.30 - 5,984.07
Buildings 6.99 9.84 - 230 47
Other Civil Works 37.74 84.02 - 412.25
Lines, Cables Networks, etc. 5,984.81 6,261.20 - 30,530.60
Furniture & Fixtures 527 - - 3.42
Office Equipments 572 4,95 - 62.21
Total 8,750.21 7,440.31 - 38,223.02
NOTE - 24
BAD DEBTS & PROVISIONS
{Rupees in L.akhs)
Preceeding Corresponding
Particulars Qggr;;r;r;ied Quarter ended | Quarter ended of | Previous year ended
. 30.06.2021 P.Y. 30.09.2020 | 31.03.2021 (Uneudited)
(Unaudited) . .
(Unaudited) {Unaudited}
Provisions
Doubtful Debts (Sale of Power) 5,775.89 6,382.02 - 13,011.41
Total 5,775.89 6,382.02 - 13,011.41




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

STATEMENT OF CASH FLOW

(Rupees In Lakhs)

Figures for the
Figures for the Current Figures for the Corresponding Figures for the
Particulars Quarter ended on 30th | Preceeding Quarter | Quarter of previous | Previous year ended on
September, 2021 ended on 30th June,| year ended on 30th 31st March, 2021
(Unaudited) 2021 (Unaudited) September, 2020 (Unaudited)
(Unaudited)
A CASH FLOW FROM OPERATING ACTIVITIES
Net Loss Before Taxation & Extraordinary Items {35,353.69) (52,136.08) - (94,571.51)
Adjustment For:
a  Depreciation 16,113.24 15,000.71 - 61,0356.71
b Interest & Financial Charges 39,771.00 33,739.92 - 1,33,664.87
¢ Bad Debts & Other Provision 6,775.89 6,382.02 - 13,011.41
d  Interesl Incume (19:2.39) {203.81) (2,105.40)
ipr Periad Adj nt (Net) -
Sub Total 61,467.74 EE 7104 . 1,98,418.56
Operating Profit Before Working Capital Changes 126,114.06 8,696.70 - 1,01,845,08
Adjustment For:
a Stores & Spares 2,707.38 (2,016.01) - (13,605.97)
b Trade Receivable (1,15,517.81) (1.2/,640.38) - (2,60,228.28)
¢ Other Gurrent Assets 68,617 21 2,44,366.63 (03,606.00)
d  Other Current Liab. 47,546.18 26,210.14 - 40,647.56
e Shorl-Term Borrowings (3,202.75)
f Irade I’Rysbla | . (13,409.78) (1.27.208.29) - 94,668 29
Sub Total (10,235.82) 13,601.05 - (2,26,026.75)
NE! GASH FROM OPERATING ACTIVITIES (A} e 1687823 17,106.81 - (1,23,191.70)
B CA! FROM INVESTI CTIVITIE:
a Decrease / (Increase) in Fixed Assets 10,539.97 6,217.47 - (2,76,214.67)
b Decrease / (Increase) in Work in Progress (28,636.36) (21,308.18) - 1,73,116.25
¢ (Increase)/ Decrease in Investments - - = -
d Decrease / (Increase) in Other Non Current Assets - - c 2
e Decrease /(Increase) in Restructuring Alc - - - -
f  Decrease/(Increase) in Long Term Loans & Advances - - - -
g Interest Income 192.39 293.81 - 2,195.43
NET CASH GENERATED FROM INVESTING ACTIVITIES (B) (17,904.00) (14,796.90) - (1,00,902.99)
C CASH FLOW FROM FINANCING ACITIVITIES
a Proceeds from Borrowings 26,345.62 (49,449.13) - 4,55,213.81
b Proceeds from Share Capital - 85,517.34 - -
¢ Proceeds from Share Application Money 1,142 57 (21,764.63) 83,066.70
d  Proceeds from GolUP Subsidy and Consumer Contribution 5,748.11 3,896.55 - (5,08,129.66)
e Proceed from Subsidy under Atmanirbhar Scheme - - - 3,10,770.06
f  Qther long term liabilities 1,373.81 913.04 - 1,922.08
g Interest & Financial Charges (39,771.00) (33,739.92) - (1,33,664.87)
h  Accumulated losses as per transfer Scheme - - = -
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) (5,160.89) (14,626.75) - 2,21,978.10
NET INCREASE / (DECREASE) IN CASH & BANK BALANCE (A+B+C) (7,186.66) (12,226.84) - (2,106.59)
CASH & BANK BALANCE AT THE BEGINNING OF THE YEAR 85,421.25 97,648.09 - 99,754.68
CASH & BANK BALANCE AT THE END OF THE YEAR 78,234.59 85,421.25 - 97,648.09

Notes to the Statement of Cash Flow

(i) This Statement has been prepared under indirect method as prescribed by Ind AS 7.

(i) Cash and cash equivalent consists of cash in hand, bank balances with scheduled banks and fixed deposits with banks.
(iiiy The figures in this statement have been rounded off to the rupees in lakhs up to two decimals.

(iv) Previous year figures have been regrouped and restated wherever considered necessary.

(Abtra Sethi Tandon) (MahesE Chandra\Pal) (Surya Pa-Gangwar)
Acting Company Secretary Dy. General Manager (I) Direclor (Finance) Managing Director

MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow
M.No.: F6733 DIN: 08766010 DIN: 07082538
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHALE MARG, LUCKNOW
CIN - U31200UP20035GC027459

NOTE No.1A
GENERAL INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES

REPORTING ENTITY

The Company is a wholly owned subsidiary of U. P. Power Corporation Limited, Lucknow (A state govt.
Company) domiciled in India and is engaged in the distribution of electricity in its specified area.

The Company wads incorporalaed under the Companies Acl, 1956 on 01-05-2003 and cominenced the
business operation of w.e.f. 12-08-2003 in terms of Government of Uttar Pradesh Notification No.
2740/P-1/2003-24-14P/2003 dated 12-08-2003. (ha addrass of tha Company’s ragistered offica is 4 A,
Gokhle Marg, Lucknow, Uttar Pradesh — 226001.

GENERAL/BASIS OF PREPARATION

The financlal statements are prepared In accordance with the applicable provistons of the Companles
Act, 2013. However where there is a deviation from the provisions of the Companies Act, 2013 In
preparation of these accounts, the corresponding provisions of Electricity {Supply} Annual Accounts
Rules 1985 have been adopled.

The accounts are prepared under historical cost convention, on accrual basis, unless stated otherwise in
pursuance of Ind AS, and on accounting assumption of going concern.

Insurance and Other Claims, Refund of Custom Duty, Interest on income Tax & Trade Tax and Interest
an loans to staff are accounted for on receipt basis after the recovery of principal in full.

Statement of compliance

The financial statements are prepared on accrual basis of accounting, unless stated otherwise, and
comply with the Indian Accounting Standards {Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 and subsequent amendments thereto, the Companies Act, 2013 (to the extent
notified and applicable}, applicable provisions of the companies Act, 1956, and the provisions of the
Electricity Acl, 2003 Lo the exlent applicable.

These financial statements were authorized by Board of Directors on 25.11.2021.

Functional and presentation currency

The financial statements are prepared in Indian Rupee which is the Company’s functional currency. All
financial information presented in Indian rupees has been rounded to the nearest rupees in lakhs{up to
two decimals), except as stated otherwise.

Use of estimates and management judgments

The preparation of financial statements require management to make judgements, estimates and
assumptions that may impact the application of accounting policies and the reported value of assets,
liabilities, income, expenses and related disclosures concerning the items involved as well as contingent
Assets and Liabilities at the balance date. The estimates and management’s judgements are based on
previous experience and other factor considered reasonable and prudent in the circumstances. Actual results
may differ for this estimate.

Estimates and underlying assumptions are reviewed as on ongolng basls. Revislons to accounting
estimates are recognised in the period in which the estimate are reviewed and if any future periods
affected.

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification.

An asset is current when it is:
» Expected to be realized or intended to sold or consumed in normal operating cycle;
+ Held primarily for the purpose of trading;
« Expected to be realized within twelve months after the reporting period; or



(a)
(b}
(c)

(d)
(e)

(f)

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
the last twelve months after the reporting period.
All other assets are classified as non-current.
A liability is current when:
* Itis expected to be settled in normal operating cycle;
*  Itis held primarily for the purpose of trading:
* Itis due to be settled within twelve months after the reporting period; or
* There is no unconditional right to defer settlement of the liability for at least twelve months
after the reporting period.
All other liabilities are classified as non-current.

SIGNIFICANT ACCQUNTING POLICIES

IROPERTY, PLANT AND EQUIPMENT

Property, Plant and Equipment are shown at historical cost less accumulated depreciation.

All cost relating to the acquisition and installation of Property, Plant and Equipment Lll Lhe date of
comnmlssloning are capltallzed.

Consumer Contribulion, Grants and Subsidies received towards cost of capital assets are treated initially
as capital reserve and subsequently amortized in the proportion in which depreciation on related asset
is charged.

In the case of commissioned assets, where final settlement of bills with the contractor is yet to be
affected, capitalization is done, subject to necessary adjustment in the year of final settlement.

Due to multiplicity of functional units as well as multiplicity of functions at particular unit,Employees
cost to capital works are capitalized @ 15% on deposit works, 13.50% on distribution works and @ 9.5%
on other works on the amount of total expenditure.

Borrowing cost during construction stage of capital assets are capitalized as per provisions of Ind AS-23.

CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment, those are not yet ready for their intended use are carried at cost under
Capital Work-In-Progress, comprising direct costs, related incidental expenses and attributable interest.
The value of construction stores is charged to capital work-in-progress as and when the material is
issued. The material at the year-end lying at the work site is treated as part of capital work-in-progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the intangible assets are
carried at cost less accumulated amortization/accumulated impairment losses. The amortization has
been charged over its useful life in accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits are expected from
its use.

DEPRECIATION

In terms of Part-B of Schedule-ll of the companies Act, 2013, the company has followed depreciation
rate/useful life using the straight line method and residual value of Property, Plant and Equipment as
notified by the UPERC Tariff Regulations.

Depreciation on addition to/deduction from Property, Plant and Equipment during the vear is charged
on Pro-rata basis.

STORES & SPARES

Stores and spares are valued at cost.

As per practice consistently following by the Company, Scrap is accounted for as and when sold.

Any shortage /excess of material found during the year end are shown as “material short/excess
pending investigation” till the finalization of investigation.
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REVENUE/ EXPENDITURE RECOGNITION

Revenue from sale of energy is accounted for on accrual basis.

Late payment surcharge recoverable from consumer on energy bills is accounted for on cash basis due
to uncertainty of realisation.

The sale of electricity does not include electricity duty payable to the State Government.

Sale of energy is accounted for based on tariff rates approved by U.P. Electricity Regulatory Commission.
In case of detection of theft of energy, the consumer is billed on laid down norms as specified in
Electricity Supply Code.

Penal interest, overdue interest, commitment charges restructuring charges and incentive/rebates on
loans are accounted for on cash basis after final ascertainment.

POWER PURCHASE
Power purchase is accounted for in Lhe books of Corporation as below.
The Bulk purchase of power is made available by the holding company (U.P. Power Corporation Limited)

and the cost of Power Purchase is accounted for on accrual basls at the rates approved/bllls raised by
UPPCL.

Transmission charges are accounted for on accrual basis on raised by the U.P. Power Transmission
Corporation Limited at the rates approved by UPLRC.

EMPLOYEE BENEFITS
Liability for Pension & Gratuity in respect of employees has been determined on the basis of actuarial
valuation and has been accounted for on accrual basis.

Medical benefits and LTC are accounted for on the basis of claims received and approved during the
year.

Leave encashment has been accounted for on accrual basis.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Accounting of the Provisions is made on the basis of estimated expenditures to the extent possible as
required to settle the present obligations.

Contingent assets and liabilities are disclosed in the Notes on Accounts.

The contingent assets of unrealizable income are not recognized.

GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS

Government Grants (including Subsidies) are recognised when there is reasonable assurance that it will be
received and the Company will comply the conditions attached, if any, to the grant. The amount of Grant,
Subsidies and Loans are received from the State Government by the UPPCL centrally, being the Holding
Company and distributed by the Holding Company to the DISCOMS.

Consumer Contributions, Grants and Subsidies received towards cost of capital assets are treated initially as
capital reserve and subsequently amortized in the proportion in which depreciation on related asset is
charged.

FOREIGN CURRENCY TRANSACTIONS

Forelgn Currency transactions are accounted at the exchange rates prevailing on the date of transaction.
Gains and losses, if any, as at the year-end in respect of monetary assets and liabilities are recognized in the
Statement of Profit and Loss.

DEFERRED TAX LIABILITY

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference between accounting
income and taxable income for the period) is provided on the profitability of the Company and no
provision is made in case of current loss and past accumulated losses as per Para 34 of Ind AS 12
“Income Taxes”.

CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed in Ind AS-7
‘Statement of Cash Flow’.




XV FINANCIAL ASSETS

Initial recognition and measurement:
Financial assets of the Company comprise, Cash & Cash Equivalents, Bank Balances, Trade Receivable,
Advance to Contractors, Advance to Employees, Security Deposits, Claim recoverable etc. TheFinancial
assets are recognized when the company becomes a party to the contractual provisions of the
instrument.
All the Financial Assets are recognized initially at fair value plus transaction cost that are attributable to
the acquisition or issue of the financial assets as the company purchase/acquire the same on arm length
price and the arm length price is the price on which the assets can be exchanged.
Subsaquent Measurement:

A- Debt Instrument: - A debt instrument is measured at the amortized cost in accordance with Ind AS 109.

B-  Equity Instrument - All equity Investments In entitles are measured at fair value through P & L (FVIPL)
as the same is not held for trading.
Impairment on Financial Assets- Expected credit loss or provisions are recognized for all financial assets
subsequent to initial recognition. The impairment losses and reversals are recognized in Slalement of
Profit & Loss.

XVI FINANCIAL LIABILITIES
Initlal recognition and measurement:
Financial liabilities are recognized when the Company becomes a party to the contractual provisions of
the instruments. All the financial liabilities are recognized initially at fair value. The Company’s financial
liabilities include trade payables, borrowings and other payables.
Subsequent Measurement:
Borrowings have been measured at fair value using effective interest rate (EIR) method. Effective
interest rate method is a method of calculating the amortized cost of a financial instrument and of
allocating interest and other expenses over the relevant period. Since each borrowing has its own
separate rate of interest and risk, therefore the rate of interest at which they are existing is treated as
EIR.Trade and other payables are shown at conlractual value.
A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled
or expired.

XVII MATERIAL PRIOR PERIOD ERRORS
Material prior period errors are corrected retrospectively by restating the comparative amount for the
prior periods presented in which the error occurred. If the error occurred before the earliest period
presented, the opening balance of assets, liabilities and equity for the earliest period presented, are

restated.
-
(Abha Sethl Tandon) (Pr 'rn/m:l Kumar Sharma) (Mahesh Chandra Pal) (Surya-Pal Gangwar)
Acting Company Secretary Dy. General Manager (I) Director (Finance) Managing Director
MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow

M.No.: F6733 DIN: 08766010 DIN: 07082538



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A GOKHLEY MARG LUCKNOW
CIN-U31200UP2003SGC027459

NOTE No.1B

Notes on_Accounts annexed to and forming part of Balance Sheet as at
30th September 2021and Statement of Profit & Loss for the quarter ended
on that date.

1. the Company was incorporaled under the Companies Acl 1956 on
01.05.2003, and commenced the business operation w.e.f. 12.8.2003 in
terms of Government of U.P. Notification No. 2740/P-1/2003-24-14P/2003
dated 12.8.2003.

2. The Company is a wholly owned subsidiary of U.P. Power Corporation
Limited, Lucknow (a State Government Company) and is engaged in the
business of distribution of clectricity in its specified arca.

3. Financial Risk Management

The company’s principal financial liabilities comprise loans and
borrowings, trade payables and other payables. The main purpose of
these financial liabilities is to finance the Company’s operations. The
Company’s principal financial assets include borrowings/advances, trade &
other receivables and cash that are derived directly from its operations.

The group is exposed to the following risks from its use of financial
instruments:

(a) Credit Risk: Credit risk is the risk of financial loss to the Company if a
customer or counter party to a financial instrument fails to meet its
contractual obligation resulting in a financial loss to the Company,
Credit risk arises principally from cash & cash equivalents and deposits
with banks and financial institutions. In order to manage the risk,
company accepts only high rated banks/FIs.

(b) Market Risk: Market risk is the risk that changes in market prices,
such as foreign exchange rates and interest rates will affect the
Company’s income/loss. The objective of market risk management is
Lo manage and conttol markel 1isk exposute wilhin acceplable
parameters, while optimizing the return. [he Company has no material
foreign currency transaction hence there is no Market Risk w.r.t
foreign currency translation.

(c) Liquidity Risk: Liquidity risk is the risk that the Company will
encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or other financial
assets. The Company’s approach to managing liquidity is to ensure, as
far as possible, that it will always have sufficient liquidity to meet its
liabilities when due, under both normal and stressed condition, without
incurring unacceptable losses or risking damage to the company's



reputation. The Company manages

liquidity risk by maintaining

adequate FI/Bank facilities and reserve borrowing facilities by

continuously monitoring,

forecasting the actual

cash flows and

matching the maturity profile of financial assets and liabilities.

Regulatory Risk: The Company’s substantial operations are subjects

to regulatory interventions, introductions of new laws and regulations
including changes in competitive framework. The rapidly changing
regulatory landscape poses a risk to the Company.

Regulatlons are framed by State Regulatory Commisslon as regard
to Standard of Performance for utilities, Terms & Conditions for

of Larlff,

oblgallon of Renewable Fnergy purchase,

grant of open Access, Deviation Settlement Machanism, Power Market
Requlations etc. Moreover, the State/Central Government are notifying

and policy for growth of the sector.

Thesea

Policies/Regulations are modified from time to time based on need and

in the sector.

Hence the policy/regulation

is not

restricted only to compliance but also has implications for operational
performance of utilities, return of Equity, Revenue, competitiveness,

To protect the interest of utilities,

State Utilities are actively

participating while framing of Regulations. ARR is regularly filed to
UPERC considering the effect of change, increase/decrease, of power
purchase cost and other expenses in deciding the Tariff of Sales of to

(d)
delermination
various guidelines
development
and scope of supply.
ultimate consumers.
(e)

Interest Rate Risk: The Company is exposed to interest rate risk

arising from borrowing with floating rates because the cash flows
associated with floating rate borrowings will fluctuate with changes in

interest rates.

The company manages the interest rate risks by

entering into different kind of loan arrangements with varied terms
(e.qa. Rate of interest, tenure, etc.)

At the reporting date the interest rate profile of the Companys
interest-bearing financial instruments are as under:

{Amount in Lakhs)

Particulars 30.09.2021 30.06.2021 | 30.09.2020 | 31.03.2021
{Quarterly) (Quarterly) | (Quarterly) {Yearly)
Financial Assels
Fixed ;ntergst Rate Instruments- 9,665.90 10,629.26 - 9,374.77
Deposits with Bank
Total 9,665.90 10,629.26 - 9,374.77

Financial Liabilities

Fixed Interest Rate
Instruments- Financial
Instrument Loans

17,75,033.50

17,18,311.95

17,56,277.84

Variable Interest Rate
Instruments- Cash Credit from
Banks

0.00

0.00

0.00

Total

17,75,033.50

17,18,311.95

17,56,277.84




Fair value sensitivity analysis for fixed-rate instruments
The company’s fixed rate instruments are carried at amortized cost.
They are therefore not subject to interest rate risk, since neither the
carrying amount nor the future cash flows will fluctuate because of a
change in market interest rates.
Capital Management: The Company’s objective when managing capital
Is Lo safeguatd Its abllily Lo contlnue as a going concetn, so Lhal 1L can
continue to provide returns for shareholders and benefite for other
stakeholdars and maintain an appropriate capital structure of debt and
equity.

The Company is wholly owned by the Ullar Pradesh Power
Corporation Limited and the decision to transferring the share application
Inohey for Issulnyg Lhe shares Is lay solely with Uttar Pradesh Power
Corporallon Limlted. The Cotnpany acts on Lhe Insliuctlon and otders of
the Uttar Pradesh Power Corporation Limited to comply with the statutory
requirements.

The debt portion of capital structure is funded by the various banks,
FIs and other institutions as per requirement of the company.

The Equity includes 500 Equity Shares of Rs, 1000 each allotted to the
subscribers of the Memorandum of Association and shown separately in
Balance Sheet.

The Board of Directors of Madhyanchal Vidyut Vitran Nigam Limited has
escrowed all the Revenue Receipt Accounts in favor of U.P. Power
Corporation Limited, Lucknow. The Parent Company has been further
authorized to escrow those revenue accounts for raising or borrowing the
funds for & on behalf of Madhyanchal Vidyut Vitran Nigam Limited for all
necessary present and future financial needs including Power Purchases
obligation.

Accounting entries of Inter Unit transactions after reconciliation have been
incorporated in the current year. Reconciliation of outstanding balances is
under progress and will be accounted for during the year.

Disclosure as per Ind AS 24 issued (Related Party): -

(1) List of related parties:

(a) List of Parent and Fellow Subsidiary: -

S. No. Name Nature of Relationship
1 Uttar Pradesh Power Corporation Limited Parent

2 Dakshinanchal Vidyut Vitran Nigam Limited, Agra Fellow Subsidiary

3 Purvanchal Vidyut Vitran Nigam Limited, Varanasi Fellow Subsidiary

4 Paschimanchal Vidyut Vitran Nigam Limited, Meerut Fellow Subsidiary

5 KESCO, Kanpur Felfow Subsidiary

6 Southern Power Transmission Corporation Limited Fellow Subsidiary




(b) Key Managerial Personnel: -
(i) Parent Company: -

Working Period (for QTR 1

S. 2021-22)
Name & DIN Designation -
No. Appointment Retirement/
PP Cessation

1 | Sri. M. Devraj (08677754) Chairman 02.02.2021 Working

2§ Sri. Pankaj Kumar(08095154) | Managing Director 02.03.2021 Working

3 | Sri. Sudhir Arya (05135/80) Director (Finance) 30.0/.2019 15.0/.2021
Sri. Ajay Kumar Purwar . :

4 (08544396) Birector (PM & A) 10.07.2019 Working
Sri. Ashwani Kumai

5 e .
] 1 Srivastava (07677222) Director (Distribution) 19.01.2021 Working
Sri. Ashok Kumar Srivastava ) S y

6 (08189765) Director (Commercial) 27.06.2018 26.06.2021

7 Sri. Anil Kumar Awasthi Chief Financial Officer 05.03.2020 Working

8 Km. Niharika Gupta Company Secretary 18.03.2020 29,0/,2021

9 Dr. Jyoti Arora Company Secretary 30.0/.2021 Woerking

(ii) Madhyanchal Vidyut Vitran Nigam Ltd: -
. Working Period (for QTR 1

S. N , 2021-22)

No. ame Deslgnatlon Appointment Retirement/
PP Cessation

1 Srio M Devraj (08677754} Chairman 02.02.2021 Working
Sri Surya Pal Gangwar Managing Director .

2 (07082538) 03.01.2020 Working
Sri. Mahesh Chandra Pal . . -

3 (08766010) Director {Finance) 29.02.2020 Working
Sri Pradeep Kakkar . .

4 01,2021 W
(09096257) Directer (PM & A) 19.01.20 orking
(Sggggsg'; ;;”ma‘" Singh 03.09.2018 02.09.2021

5 - Director (Tech.)

Sri Pradeep Kakkar 51.09.2021 Workin
(09096257) e 9
Dr. Senthil Pandian C. . .

° |wsazssse) | Mominee Director 10092018 ) 23.07.2020

7 | Sri. Sudhir Arya (05135780) | Nominee Director 06.08.2019 15.07.2021

8 | Smt. Saumya Agarwal Women Director 28.07.2020 Working

(¢) The Company is a State Public Sector Undertaking (SPSU)
controlled by State Government by holding majority of
shares through its associate company. Pursuant to Paragraph
25 & 26 of Ind AS 24, entities over which the same

government has control

or joint control,

or significant

influence, then the reporting entity and other entities shall be
regarded as related parties. The Company has applied the
exemption available for. Government related entities and has
made limited disclosures in the financial statements. Such



(d)

entities which company has significant transactions includes,
but not limited to, UP Power transmission corporation
Limited, Uttar Pradesh Rajya Utpadan Nigam Limited and
Uttar Pradesh Jal Vidyut Nigam Limited.
Post-Employment Benefit Plan: -

Uttar Pradesh Power Sector Employees Trust

(2) Transactions with Related Parties: -

(a)

Transactions during the period with Parent and Fellow

Particulars

Subsidiary: -

(Amount in Lalkhs)

Sales

Purchase

Dividend
Recalvod

Equity
Contiributlon
Received

Loans
Granted

Guarantee

Received

Others
(net)

ro %9 T

30.09.202%
{Quarterly)

3,32,317.17

1,142.57

30.06.2021
{Quarteriy)

3,20,338 77

63,752.71

30.09.2020
(Quarterly)

31.03.2021
(Yearly)

1,287,817.97

93,866.70

o0 unmx

30.09.2021
{Quarterly)

53.46

30.06.2021
{Quarterly)

30.09.2020
{Quarterly)

31.03.2021
(Yearly)

r 2 < < g

30.09.2021
(Quarterly)

279.46

716.65

30.06.2021
(Quarterly)

59.46

30.09.2020
(Quarterly)

31.03.2021
{Yearly)

507.31

m 2 € < 79

30.09.202%
{Quarterly)

147.82

30.06.2021
(Quarterly)

2.00

30.09.2020
(Quarterly)

31.03.2021
{Yearly)

69.74

rZ < <

30.09.2021
{Quarterly)

{64.35)

30.06.2021
(Quarterly)

{3.08)

30.09.2020
(Quarterly)

31.03.2021
{Yearly)

(3.08)




(b)

and benefits

paid

fo

personnel

Transactions with Key Managerial Persons - Remuneration
key managerial

of

Madhyanchal Vidyut Vitran Nigam Limited are as follows:-

(Amount in Lakhs)

Particulars 20.09.2021 | 30.06.2021 30.09.2020 | 231.03.2021
(Quarterly) | {Quarterly) | (Quarterly) {Yearly)
Salary & Allowances 19.59 16.51 - 115.87
Leave Encashment - - - 2553
Contribution to Gratuity /Penslon/PF 0.34 0.34 - 5.51

{c) Transactions with related partles under the control of same
government
.. ... _.__ (AmountinLlakhs)

S, Name of the Nature of 30.09.2021 | 30.06.2021 202 2I 21
No. company Transactions | (Ruarterly) | (Quarterly) | (Quarterly) (Yearly)
1 Ullat Pradesli Power Puwer 18,722.98 14,961.33 - 64,311.47

Transmission Transmission Cost

Corporation Limited
2 U P Power Sector Employee benefit 777.86 163.24 - (2,593.84)

Employee Trust contributions {net)

(d) Outstanding Balances with related parties: -
(Amount in Lakhs) _
Particulars 30.09.2021 | 30.06.2021 | 30.09.2020 | 31.03.2021
(Quarterly) | {Quarterly) | (Quarterly) | {Yearly)
Amount Payable towards loans : -
Uttar Pradesh Power Corporation Limited (2,21,691.43) | (1,58,268.76) - (91,037.44)
NIL -
KESCO NIL NIL
. . . NIL NIL - NIL
Dakshinanchal Vidyut Vitran Nigam Limited
) ) . NIL NIL - NiL
Paschimanchal Vidyut Vitran Nigam Limited
. . L. NIL NIL - NIl
Purvanchal Vidyut Vitran Nigam Limited
. NIL NIL - NIL
Key Managerial Personnel .
Others i
e . NIL NIL - NIL
Uttar Pradesh Power Transmission Corporation
Limited
. ! . - NIL NIL - NIL
Uttar Pradesh Rajva Vidyut Utpadan Nigam Limited
NIL NIL - NIL
Uttar Pradesh Jal Vidyut Utpadan Nigam Limited
NIL -
Uttar Pradesh Power Sector Employees Trust NIL NIL
Amount Payable towards other than loans : - i
. 20,635.23 19,926.30 - 19,259.67
Uttar Pradesh Power Corporation Limited (IUT)
7,39,862.89 7,52,712.23 - 8,82,889.58
Uttar Pradesh Power Corporation Limited {Power
Purchase)




NIL NIL
KESCO NIL
NIL NIL NIL
Dakshinanchal Vidyut Vitran Nigam limited
NIL NIL NIL
Paschimanchal Vidyut Vitran Nigam limited
. . . . NIL NIL NIL
Purvanchal vidyut vitran nigam limited
. NIL NIL NIL
Key Managerial Personnel
QOthers
1,23,004.37 1,23,643.81 1,20, .
Uttar Pradesh Power Transmission Corporation 0,774.69
Limited -
. 4,73
Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited 4./3 4./3
NIL
Uttar radesh Jal Vidyut Utpadan Nigam Limited NIL : : NIL
Uttar Pradesh Power Sector Employees Trusl 47,860.22 48,638,08 48,801.32
Amount Receivable towards other than loans : -
. NiL NIL NIL
Littar Pradesh power corporation limiled
477.08 423.62 3.
KFESCO o i 423.62
9,845.74 9,129.09 , .
Dakshinanchal vidyut vitran nigam limited ! 9,069.63
,891.46 7,743. .
Paschimanchal vidyut vitran nigam limited 789 3.64 7,741.64
7,624.23 7,688.58 ' .
Purvanchal vidyut vitran nigam limited 7,691.66
NIL NIL
Key Managerial Personnel NIL
NIL NIL NIL
Cthers
29,392.96 29,390.44 29,352.
Uttar Pradesh Power Transmission Corporation 92.69
Lirnited
NIL NIL NIL
Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited
] . L 1.53 1.53 1.53
Uttar Pradesh Jal Vidyut Utpadan Nigam Limited

9. Receivables and payables from/to Inter Company/Inter DISCOM/Holding

10.

11,

Company have been shown as net of receivables and payables. The
details of receivable and payables have been shown in supplementary
schedules.

The Company earns revenue primarily from supply of power to ultimate
consumers situated in the area covered under its jurisdiction to supply the
power. The Company procures the power from its Holding Company
(UPPCL) which procures the power on our behalf and supplies the same to
us.

Revenue from sale of power is recognized on satisfaction of
performance obligation upon supply of power to the consumers at an
amount that reflects the consideration (as per UPERC Tariff), adjusted for
rebate on timely payment (if any), the Company expects to receive in
exchange for those supplied power.

Consumer Contribution received under Deposit Work has been
amortized in the proportion in which depreciation on related asset is
charged to allocate the transaction price over the period of life of assets.
(a) The Property, Plant and Equipment including Land remained with
the Company after notification of final transfer scheme are inherited from



12.

13.

14,

15.

16.

17.

18.

19,

erstwhile UPSEB, which had been the title holder of such Assets. The title
deeds of new assets created after incorporation of the Company, are held
in the respective units where such assets were created/purchased.

(b)  Where historical cost of a discarded/retired/obsolete Property, Plant
and Equipment is not available, the estimated vaiue of such assets and
depreciation thereon has been adjusted and accounted for.

(¢} In terms of powers confirmed by the Notification no. GSR 627(E)
dated 29th August 2014 of Ministry of Corporate Affairs, Govt. of India,
the depreciation/ amortization on Property, Plant and Equipment /
Intanglble assets have been calculated taking Into consideration the useful
life of assets as approved in the orders of UPFRC (terms & conditions for
determination of distribution tarlff) Regulation, 2006.

Capitalization of Interest on borrowed fund utilized during construction
stage of Property, Plant & Equipment has been done by identifying the
Schemes/Assels and Lhe funds used for the purpose to the extent
established.

The amount of Fquity, | oans, Subsidies and Grants were received from
the State Government by the Uttar Pradesh Power Corporation Limited
centrally, being the Parent Company and have been distributed by the
Parent Company to the DISCOMs, which have been accounted for
accordingly.

(a) The Stores and spares are valued at Cost.

(b) The provision for bad and doubtful debts against debtors from sale of
Power has been made @ 5% on the incremental debtors during the
period.

in the opinion of management, there is no specific indication of
impairment of any assets as on balance sheet date as envisaged by Ind
AS 36 of ICAI. Further, the assets of the corporation have been accounted
for at their historical cost and most of the assets are very oid where the
impairment of assets is very unlikely.

Bill of power purchase and transmission charges are being taken in to
account as per the bills raised by Uttar Pradesh Power Corporation
Limited/Uttar Pradesh Power Transmission Corporation Limited after due
verification.

Amount due to Micro, Small and medium enterprises (under the MSMED
Acl 2006) could nol be ascertalned and Interest thereon could not be
provided for want of sufficient related information.

Liability towards medical expenses and LTC has been provided to the
extent established.

Basic and diluted earnings per share has been shown in the Statement of
Profit & Loss in accordance with Ind AS-33 "Earnings Per Share”. Basic
earnings per share have been computed by dividing net loss after tax by
the weighted average number of equity shares outstanding during the
year. Number used for calculating diluted earnings per equity share
includes the amount of share application money (pending for allotment).



(Amo

unt in Lakhs)

Earnings per Share

Particulars 320.09.2021 | 30.06.2021 | 30.09.2020 | 31.03.2021
(Quarterly) | (Quarterly) | (Quarteriy) (Yearly)
(a) Net Loss after tax (numerator | (35,353.69) (52,136.08) - (94,571.51)
used for calculation)
(b) Weighted average number of | 18,29,56,355 | 17,44,98,596 -117,44,04,621
Equity Shares (denominator for
calculating Basic EPS)
() Weighted average number of | 18,94,11,359 | 18,64,80,876 -1 18,64,80,876
Equity Shares (denominator for
calculating Diluted EPS)
(d) Busic carnings per share of Rs. (19.32) (29.88) - (54.23)
1000/- each
(e) Diluted earnings per share of (19.32) (29.88) - (54.23)

Rs. 1000/~ each

(As per para 43 of Ind AS-33 issued by Institute of Chartered Accountants
of India, Potential Equity Shares are treated as Anti Dilutive as their
converslon to Equlty Share would decrease loss per share, theiefore,
effect of Anti Dilutive Potential Equity Shares is ignored in calculating
Diluted Earning Per Share).

20. Payments to Directors and officers in foreign currency towards foreign
tours were Nil (Previous year NIL).
21. Debts due from Directors were Nil (Previous year NIL).
22. Additional Information required under the Schedule-III of the Companies
Act, 2013 are as under: -
Quantitative details of energy purchased and sold: -
S.No. Details 30.09.2020 | 30.06.2020 | 30.09.2020 | 31.03.2021
(units in (units in {units in (units in
MU) MU) MU) MU)
1 Total no of Units Purchased 7,754.55 6,291.56 - | 23,520.968
2 Total no of Units Sold 6,154.26 4,926.43 -| 18,765.222
3 Distribution Losses 20.64% 21.70% - 20.22%
4 AT&C Losses 41.36% 47.43% - 33.81%
23. Disclosure as per Ind AS 37 is as under: -~
(Amount in Lakhs)
Movement of Provisions
Opening Provislon Withdrawal / Closing
Particulars Balance as Made Adjustment of Balance as
on During The Provision on
01.07.2021 Quarter During the 30.09.2021
Quarter
Provision  for  Doubtful | 175 191.16 5,775.89 -| 1,80,967.06
debts on Sundry Debtors
(Sale of Power)
Provision for  Doubtful 34.20 - 34.20
Advances (Note-9)
Provision for estimated 522.50 - 522.50




losses on Lheft of Property,
Plant and Equipment
pending for investigation
(Note-9)

Provision for unserviceable 4,121.53 - - 4,121.53
stores (Note-4)

Advance to Suppliers / Contractors has been shown net of Provision
for doubtful advances under Capital Work In Progress (Note-3).

24.  Since the Company is principally engaged in the distribution business of
Electricity and there is no other reportable segment as per Ind AS 108,
hence the disclosure as per Ind AS 108 on segment reporting is not
required.

25. Due Lo heavy carrled forward losses/depreclation and uncertainties to
recover such losses/depreciation in near future, the deferred tax asscts
have not been recognized in accordance with Ind AS 12 issued by ICAI.

26. Consequent to the applicability of Ind AS the financial statements for the
quarter ended 30.09.2021 has been prepared as per Ind AS. Accordingly
previous year's/quarter’s figures have been regrouped/ restated wherever
necessary to confirm to this year classification.

27. The figures as shown in the Balance Sheet, Statement of Profit & Loss &
Notes shown in “( )” denotes negative figures.

28. The Annual Accounts of Financial Year 2018-19 are yet to be adopted in
Annual General Meeting as final comments of C&AG are awaited. AGM for
Financial Year 2018-19 is yet to be held.

29. Some balances appearing under the heads ‘Current Assets’, ‘Loans &
Advances’, 'Current Liabilities’, Material in transit/under inspection/lying
with contractors are subject to confirmation/reconciliation and subsequent
adjustments, as may be required.

(Abha Sethi Tandon) (Pramod Kumar Sharma) (Mahesh Chandra Pal) (Surya Pal Gangwar)
Acting Company Secretary Dy. General Manager (I) Director (Finance) Managing Director
MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow
M.No.: F6733 DIN: 08766010 DIN: 07082538



